LKW: Annual General Mandate 2020
On 24/04/2020, Long Khanh Water Supply Joint Stock Company announced annual general mandate 2020 as follows:

Article 1: Approve the following contents:

1. Approve report of Board of Directors of 2019 and plan for 2020

2. Approve report of Board of Supervisors of 2019 and plan for 2020

3. Approve the audited FS 2019

4. Approve the plan on distributing profit of 2019:

	No.
	Targets
	Rate/ Profit after tax
	Amount

	1
	Profit before tax
	
	11,759,759,703

	2
	Total undistributed profit after tax of 2019
	
	10,386,725,049

	3
	Extract to funds
	51.83%
	5,382,977,520

	a
	Investment and Development fund
	20.0%
	2,077,345,010

	b
	Bonus and welfare fund
	28.54%
	2,964,657,510

	
	+ Bonus fund for employees
	16.00%
	1,661,876,008

	
	+ Welfare fund
	1154%
	1,198,914,251

	
	+ Social fund
	1.00%
	103,867,250

	c
	Bonus fund for management staff
	3.28%
	340,975,000

	4
	Dividend payment rate/Charter capital
	
	15%

	
	Amount (in cash, 15%/share)
	36.10%
	3,750,000,000

	5
	Remaining profit of 2019
	12.07%
	1,253,747,529

	6
	Remaining profit of 2018 moved to 2019
	
	1,217,133,332

	7
	Total remaining profit moved to 2020
	
	2,470,880,861


Authorize Board of Directors to implement the dividend payment of 2019 

5. Approve the operating plan for 2020

	No.
	Targets
	Unit
	Plan for 2020
	Exercised in 2019
	Rate %

2020/2019

	I
	Production and consumption
	
	
	
	

	a
	Water production
	m3
	5,330,000
	5,214,024
	102.22

	b
	Water consumption
	m3
	4,477,000
	4,353,727
	102.83

	c
	% loss
	%
	16
	16.50
	96.97

	d
	Capacity m3/day
	m3
	14,603
	14,285
	102.23

	2
	Total revenue
	VND
	41,430,000,000
	45,153,089,783
	91.75

	a
	Revenue from tap water 
	VND
	38,510,000,000
	37,916,116,200
	101.57

	b
	Revenue from constructions
	VND
	2,000,000,000
	6,007,959,896
	33.29

	c
	Revenue from leasing assets
	VND
	420,000,000
	323,840,000
	129.69

	d
	Financial revenue
	VND
	500,000,000
	752,125,011
	66.48

	e 
	Other incomes
	VND
	
	153,048,676
	

	3
	Total expense
	VND
	30,041,000,000
	33,393,330,080
	89.96

	a
	Expense for tap water
	VND
	27,997,000,000
	27,856,571,113
	100.50

	b
	Construction expense
	VND
	1,800,000,000
	5,258,060,624
	34.23

	c
	Expenses for leasing assets
	VND
	244,000,000
	151,279,024
	161.29

	d
	Other incomes 
	VND
	
	127,419,319
	

	4
	Profit before tax
	VND
	11,389,000,000
	11,759,759,703
	96.85

	a
	Water production
	VND
	10,513,000,000
	10,059,545,087
	104.51

	b
	Construction
	VND
	200,000,000
	749,899,272
	26.67

	c
	Leasing assets
	VND
	176,000,000
	172,560,976
	101.99

	d
	Financial profit
	VND
	500,000,000
	752,125,011
	66.48

	e 
	Other profit 
	VND
	
	25,629,357
	

	5
	Corporate income tax
	VND
	1,226,500,000
	1,373,034,654
	89.33

	6
	Profit after tax
	VND
	10,162,500,000
	10,386,725,049
	97.84

	7
	Payables to State budget
	VND
	8,000,000,000
	7,772,960,461
	102.92

	8
	Basic constructions
	VND
	6,000,000,000
	1,412,079,505
	424.91

	9
	Average income/ month
	VND
	11,400,000
	12,100,000
	94.21

	10
	Dividend payment rate
	%
	15
	15
	100.00


· Authorize Board of Directors to decrease the plan for 2020 (not over 30%)
· In case of the decrease by 30% of the plan for 2020, the General Meeting of Shareholders assign Board of Directors to consult shareholders via a ballot.

6. Approve the plan on remuneration and salary for Board of Directors and Board of Supervisors in 2020

	No.
	Contents
	Number (person)
	Remuneration, salary 

(VND/ person/ month)

	1
	Salary for Specialized Chair of Board of Directors and Head of Board of Supervisors (80% in advance) 
	
	

	a
	Head of Board of Supervisors 
	1
	20,000,000

	2
	Remuneration for Board of Directors and Board of Supervisors 
	
	

	a
	Chair of Board of Directors 
	1
	9,000,000

	b
	Members of Board of Directors 
	4
	7,000,000

	c
	Members of Board of Supervisors 
	2
	4,000,000


7. Approve the selection for auditor for the FS 2020

8. Approve amending the regulations of the Company

9. Approve the submission on dismissing and electing members of Board of Directors and Board of Supervisors term III (2018 – 2023)

10. Approve the election result for members of Board of Directors and Board of Supervisors term III (2018 – 2023)

Member of Board of Directors: 

1/ Nguyen Cao Ha

Member of Board of Supervisors:

1/ Tran Hoang Anh Phuong

11. Elect Chair of Board of Directors term III (2018 – 2023)

Elect Mr. Nguyen Cao Ha to be Chair of Board of Directors term III (2018 - 2023)

Article 2: Assign Board of Directors and Board of Supervisors are responsible for implementing this annual general mandate 2020

Article 3: This annual general mandate 2020 took effect from 24/04/2020

